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EXHIBIT A 


ASSETS 

December 31, 1938 


CASH 

Deposits in Commercial Accounts.$ 3,529*472.66 

Savings Deposits at Interest... 479*118*98 

On Hand. 1,230.00 


INVESTMENTS 

United States Government Securities.. 12,734*243.64 

Public Utility & Industrial Securities. 314*008.07 

F.H.A. Insured Mortgages.... 1,536.17 


ACCRUED INTEREST 


ACCOUNTS RECEIVABLE 

Group Subscribers. 824,156.90 

Medical Mutual of Cleveland, Inc. 65*417.17 

Ohio Medical Indemnity, Inc..... 16,472.30 

Advances for Other Service Plans. 64,335*20 

Inter-Plan Service Benefit Bank. 161 , 385.58 

Prepaid Premiums - Employees’ Retirement Plan _ 39>361. 87 


TOTAL ADMITTED ASSETS . 

MEMORANDUM ACCOUNT - NON-ADMITTED ASSET: 

Air Travel Deposit...$_ 425.00 


$ 4,009*821.64 

13*049,787.88 

131*377.83 


1,171,129.02 

$18,362,116.37 




































EXHIBIT B 


LIABILITIES AM) RESERVES 

December 31, 1958 ~ 


UNEARNED INCOME (LEGAL RESERVE) . 

DUE HOSPITALS FOR ACCRUED BILLINGS, INCOMPLETE, 

UNDISCHARGED ADD UNREPORTED CASES. 


DUE HOSPITALS FOR ADJUSTED PAYMENTS 

Payments (or Refunds) required to adjust 
tentative payments to audited rates: 

First Half, 1958 (Final).(A)$2,447,561.45 

Last Half, 1958 (Preliminary).(A) 2,544,300.00 

Total due Hospitals........ 

ACCOUNTS PAYABLE, ACCRUED ACCOUNTS, AND OTHER LIABILITIES 

General Accounts Payable. 59,162.30 

Unclaimed Checks. 26,631.58 

Medical Mutual of Cleveland, Inc. 122,422.68 

Ohio Medical Indemnity, Inc. 25,265.90 

U.S. Taxes Withheld from Employees. 15,881.45 

Deposited for Purchase of U.S. Savings Bonds... 66.77 

Federal and State Social Security Taxes. 6,039.97 

Accrued Payroll. 40,535.49 

Reserve for Employees' Retirement Plan. 11,948.60 


$ 3,765,001.7? 


5,050,125.56 


4,991,861.45 


307,954.74 


RESERVE FOR CONTINGENCIES 


4,247,172.63 


TOTAL LIABILITIES AND RESERVE . $18,362,116.37 


Total Persons Protected...... 1,770,623 

Contingencies Reserve Per Capita.. $2.40 

Contingencies Reserve in months of 

Hospital and Administrative Expense... ,82 


(A) Current Hospital Billings are paid at tentative rates, and Adjusted Payments 
(or Credits) as shown above at (A) are due at the close of each six-month 
period to adjust these tentative payments to hospital audited costs of 
service rendered to Subscribers. 











































































































































EXHIBIT D 


ADMINISTRATIVE EXPENSE 

December, 195b 


FOR THE MONTH CUMULATIVE 


EXPENSE 

193^ 

“1957 

1958 

1957 

Salaries - General. 

$113,642.06 

$101,568.17 t 

fl, 287,013.22 ! 

£1,216,181.64 

Salaries - Branch Office. 

4,946.78 

4,735.00 

56,000.02 

40,727.30 

Travel..... 

1,058.16 

554.05 

11,276.30 

21,354.84 

Automobile Expense. 

2,096.08 

2,735.33 

27,182.57 

20,932.97 

Rent and Light.... 

15,826.36 

15,232.20 

186,449.69 

184,957-34 

Association Dues. 

4,146.00 

1,357.50 

51,135.09 

40,366.55 

Legal Expense. 

25.00 

2,043.89 

6,350.71 

11,934.87 

Furniture and Equipment. 

4,115.50 

2,265.94 

48,192.35 

108,627.56 

Equipment Rental. 

8,653.74 

7,799.00 

102,264.69 

91,302.43 

Printing,Stationery & Supplies 

29,438.95 

17,139.52 

182,368.95 

155,830.19 

Books and Periodicals. 

790.18 

264.67 

3,042.49 

2,804.88 

Postage and Express. 

10,837.76 

6,993.63 

76,769.77 

59,882.69 

Telephone and Telegraph. 

4,644.78 

6,690.97 

64,401.38 

65,005.90 

Collection (Bank Charges) . 

2,014.38 

2,026.50 

25,757.93 

22,601.70 

Advertising. 

2,852.41 

907.52 

93,870.69 

70,230.07 

Insurance - General. 

- 0 - 

3.00 

13,260.55 

5,692.18 

Employee Welfare. 

15,153.11 

13,197.81 

144,854.58 

135,447.54 

Auditing & Actuarial Services. 

939.98 

750 .00 

8,689.58 

11,166.07 

Auditing - Hospitals. 

8,237.25 

12,623.69 

90,280.29 

78,007.55 

Mailing Services. 

4,583.41 

2,543.92 

16,903.65 

20,390.26 

Service Charges-Inter-Plan Bank 

: 2,730.00 

9,744.72 

39,380.01 

43,165.07 

Special Contract Expense. 

343.29 

-28.45 

1,987.46 

3,823.14 

Miscellaneous. 

11,652.43 

6,379.36 

69,765.64 

58,453.74 

Citizens' Committee Study. 

5,925.74 

17,725.76 

76,246.64 

69,758.34 


$254,653.35 

$235,253.70 $2,683,444.25 $2,538,644.82 

Less Service Charges: 





Medical Mutual of Cleveland.. 

65,295.37 

50,214.92 

666,514.77 

631,601.18 

Ohio Medical indemnity, Inc.. 

15 ,886.71 

5,531.71 

165,886.77 

126,757.65 

Inter-Plan Bank. 

1,854.00 

7,425.00 

21,660.00 

32,007.00 

Medicare Program. 

255.50 

848.21 

2,137.14 

3,040.43 


$ 83,291.58 

$ 64,019.84 $ 

656,198.68 $ 

793,406.26 


$171,361.77 

$171,233.86 $1,827,245.57 $1,745,238.56 

Percentage of Expense 





to Income. 

3.72 

3.73 

3.36 

3.20 














































































